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DECLARATION GF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR
LEMAY AVENUE ESTATES
(a Common [nterest Community)

THIS DECLARATION is made and entered into this day of October, 2006,

by LEMAY AVENUE, LLC, a Colorado limited Hability company, hereinafter referred to
as the “Declarant.”

RECITALS

A. The Declarant is the owner of that certain real property located in the
County of Larimer, State of Colorado, legally described on Exhibit "A" attached hereto
and incorporated herein by reference ("Real Estate),

B. The Declarant desires to create a Common Interest Community on the Real
Estate, pursuant to the Colorade Common Interest Ownership Act, C.R.S o, §38-33.3-101,
et seq., as it may be amended from fime to time ("Aet™).

C. The Declarant bas caused io be incorporated under the laws of the State of
Colorado THE LEMAY AVENUE ESTATES HOMEOWNERS ASSOCIATION, a

nonprofit corporation. for the purpose of exercising the functions herein set forth.

ARTICLE 1. SUBMXSSI@N OF REAL ESTATE

The Declarant hereby publishes and declares that the Real Hstate shall be heid,
sold, conveyed, transferred, leased, subleased, and occupied subject to the following
easements, covenants, conditions, and restrictions which shall rua with the Real Estate
and shall be binding upon and inure to the benefit of all parties having any right, title, or
interest in the Real Estate or any portion thereof, their heirs, personal representatives,
successors, and assigns. Additionally, the Declarant herebyy submits the Real Estate to the
provisions of the Act. In the event the Act is rep{.:a led, the Act on the effective date of
this Declaration shall remain applicable.

ARTICLE 2. DEFINITIONS

¥

Section 2.1 Whm used in this Declaration, unless the context clearly indicates
otherwise, capitalized terms not otherwise defined in the Act or in the Plat of the Real
Estate shall have the meanings provided in the following sections of this Article:



2.1.1 “Allocated Interests” shall mean and refer to the Common Expense
Liability and votes in the Association.

212 “Association” shall mean and refer to THE LEMAY AVENUE ESTATES
HOMEOWINERS ASSOCIATION, a Colorado nonprofit corporation, is successors and
assigns.

2.1.3 “Bylaws” shall mean and refer to any mstruments, however denominated,
which are adopted by the Association for the regulation and management of the
Asgociation, including amendments to those instrurnents.

214 “Common Area” shall mean and refer to any real estate, easements, and
other property rights within the Common Interest Community owned or leased by the
Association, other than a Lot. The initial Common Ares within the Common Interest

2.1.5 "Common Expense Liability” shall mean and refer to the hability for
Common Expenses allocated to each Lot pursuant to this Declaration.

2.1.6 “Common Expenses” shall mean and refer to expendifures made or
Habilities incurred by or on behalf of the Association, together with any allocations to
reserves. These expenses for the operation of the Common Interest Cornmunity include,
but are not himited to:

(a) expenses declared to be Common Expenses by the Declaration:
(b} expenses agreed upon as Commen Expenses by the Associatior;

(¢) such reasonable reserves as may be established by the Association,
whether held in trust or by the Association, for the maintenance and repair obligations of
the Association under this Declaration. '

2147 *Common Interest Community” shafl mean and refer to the Real Fstate and
all improvements constructed thereon.

2.1.8  “Declarant” shall mean LEMAY AVENUE, LLC, a Colerado limited
fiability company, and any Person or group of Persous which succeeds to all or any
portion of the rights and/or duties of LEMAY AVENUE, LLC or of ANy SUCCessor to
LEMAY AVENUE, LLC duly designated in accordance with this definition. Any such
successor must be so identified by means of an express written assignment executed and
acknowledged by LEMAY AVENUE, LLC or a duly designated successor Declarant and
recorded in the real property records of Larimer County, Colorado.
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